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Course Learning Outcomes 
 
Upon successful completion of the course, the student will be able to: 
 
1. Explain the purpose and accurately complete a balance sheet, an income statement, vertical and horizontal 

analysis. 
 
2. Explain and prepare schedules for the following depreciation methods: straight line, units of production, 

declining balance and MACRS.  
 
3. List key assumptions and calculate ending inventory with each of the following methods: specific 

identification, weighted average, FIFO and LIFO.  
 
4. Define and calculate mean, median, mode and standard deviation.  
 
 
 


